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ABSTRACT: Contemporary societies require finance. The proof for this is extensive
and definitive, and the connection is apparent and causal. Observing the globe today,
statistical data links income levels and growth per capita with advancements in finance.
Even small efforts in enabling payments and offering microloans in developing nations
can significantly impact economic activity. A nation can achieve prosperity only if it
possesses an effective financial system, but this does not mean that a larger financial
system guarantees greater prosperity for the country. One can have an excess of
something beneficial. Financial innovation played a key role in the development of an
industrial society; however, it does not imply that all current financial innovations aid
economic growth. Numerous great ideas turn into poor ones when taken too far. Thus
itis with finance. The finance industry currently has a significant influence in politics: it
is the strongest industrial lobby and a key source of campaign funding. News bulletins
provide daily updates on events occurring in ‘the markets'—referring specifically to
securities markets. Business policy is heavily influenced by finance: the advocacy for
‘shareholder value’ has been a guiding principle for twenty years. Economic policy
is shaped based on the perceptions of ‘the markets, and families are progressively
compelled to depend on ‘the markets’ for their retirement safety
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INTRODUCTION

An extraordinary aspect of the global financial crisis is that many individuals in
finance appeared to believe it was obvious that the government and taxpayers were
responsible for ensuring that the sector—its institutions, its operations, and even
the substantial compensation of its workforce—persisted in largely its current state.
What is even more noteworthy is that this idea gained widespread support from both
politicians and the general public. The belief that finance was distinct was widely
accepted, and the difficulty many smart individuals outside of finance had in grasping
exactly what financiers did only strengthened that impression.

However, finance is not exceptional, and our readiness to unthinkingly embrace
the idea that finance holds a distinctive position has caused significant harm. Every
activity has its own methods, and those who participate in them possess their own
terminology. Every sector | have encountered believes its features are distinct, and
while there is some truth to this, it is never as much as those employed in them believe.
However, the financial sector is notable for the intensity of this belief. The industry
primarily conducts transactions among its own members, communicates internally,
and evaluates itself based on performance standards that it has created. Two sectors
of economics—finance theory and monetary economics—focus on it, a situation that
Larry Summers ridiculed as ‘ketchup economics'—the practice of comparing the cost
of quart and pint containers of ketchup without considering the actual worth of the
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ketchup.

The list of elements leading to the change is extensive and exhibits one notable
characteristic: the alteration in the essence of finance was largely unrelated to any
shifts in the requirements of the real economy. These needs largely persist: we require
financial institutions to handle our transactions, to offer credit, and to supply capital for
businesses. We expect financial institutions to oversee our savings and assist with the
risks associated with our economic lives. Certain facets of these services are improved;
numerous are not. Information technology has transformed how financial services are
provided. However, there has not been a change in the services offered to customers
that matches the transformation in the nature and political and economic role of the
industry supplying them. The process of financialization possessed its own inherent
dynamic.

The components of the new trading culture—centered on fixed income,
currency, and commodities, and enhanced by derivatives—were now established.
Stock markets were no longer the focal point of speculative endeavors. Fixed interest,
currency, and subsequently, commodities (FICC) played a crucial role in the emerging
trading culture. These recent trading ventures necessitated increased capital. The
finance sector has traditionally been marked by various forms of business organization.
Commercial banks were typically organized as public corporations, with their stocks
listed on the national stock exchange. Investment and merchant banks, along with
other financial entities like stock brokers and market-makers, were primarily structured
as legal partnerships (though some were privately held firms with a small number of
shareholders involved in management). In a conventional partnership, each partner
is responsible for the entire debt of the organization. In certain instances, regulations
forbade incorporation and the accompanying limitation of liability; however, for the
most part, businesses opted for the partnership structure on their own.

Sceptics had long been worried that limited liability companies might fall prey
to careless management, speculation, and reckless risk-taking. This concern reflected
Adam Smith’s warning about theissues linked to managing others’'money, which is why
liability limitation was strictly controlled until the latter half of the nineteenth century.
However, financialization shifted the risk-averse culture of mutuality and partnership
to competitive machismo within public companies. While formal risk controls would
become much more complex and advanced, their practical effectiveness was lessened;
senior management’s motivation to ensure these controls were in place significantly
decreased. The volume and range of trading expanded quickly as decision-makers
benefited more from favorable decisions than they suffered from unfavorable ones.
Easier access to capital resulted in misguided diversification: many of the firms that
collapsed during the global financial crisis were undermined by ventures outside their
core business.

In each diversified financial conglomerate, there was a clear tension between
the cultures of trading and deal-making—bold, entrepreneurial, and opportunistic—
and the conservative, bureaucratic style that suits retail banking. In the near term, the
retail and commercial bankers held the reins: their control over the substantial funds
gathered from retail deposits provided them a leading position.

Politicians and the public started to believe that the frequent crises in the
finance sector were not merely due to unforeseen and unpredictable occurrences, but
indicative of fundamental issues within the culture of the financial services industry.
They were correct.

cTpaHa | 12



METHAECETTA MEI'YHAPOAHA HAYYHA KOH®EPEHLIMJA - 2025

Financial crises are not natural catastrophes such as hurricanes or earthquakes,
which we cannot prevent and must just learn to handle. Financial crises stem from
human actions. Economic policies can either elevate or diminish their occurrence and
magnitude. And they certainly have.

The occurrences of the new economic bubble drew media interest. However, the
subsequent—and still the most significant—boom and bust occurred largely away
from public view. Despite the numerous indicators of potential instability for those
paying attention, it is difficult to exaggerate the complacency that marked the time
from the collapse of the internet bubble to the global financial crisis. The immediate
triggers of these consecutive crises are quite diverse—issues with emerging market
debt, the bubble in the new economy, failures on asset-backed securities, and political
tensions within the Eurozone—yet their fundamental mechanism remains unchanged.
They stem from a real shift in the economic landscape: the advancement of emerging
economies, the evolution of the internet, innovations in financial instruments, and the
implementation of a shared currency throughout Europe. Those who identify these
trends early gain profits. A collective mindset among traders draws increasing numbers
of individuals and capital into the relevant asset class. As set mispricing intensifies,
prices are rising and traders are generally profiting.

Despite the appearance of complex justifications for these revaluations, the true
nature is rooted in an emotional process, as explained by psychologist David Tackett
during numerous interviews with traders. Once a certain euphoric momentum is
achieved, the emotional growth that supports the belief typically shows a singular
direction... There is the thrill driving the progress and the discomfort that must be
faced if it were to be undone. The latter would involve losing the euphoric vision and
relinquishing hopes. Skeptics are perceived as disruptors, and to prevent frustration,
they are particularly criticized during this period. The questions they pose about the
new narrative must be countered, leading to their ridicule and disparagement through
rejection.

However, reality cannot be postponed indefinitely. The mispricing is rectified,
resulting in significant losses for investors and institutions. Driven by securitization,
credit card debt and various forms of consumer lending grew swiftly. Homeowners
could access ‘equity release’ (i.e., borrowing against the risen value of their property),
while mortgages were provided to individuals who had not been eligible for housing
finance before. This credit growth enabled consumption to keep rising even when
incomes stagnated. Credit expansion couldn’t persist indefinitely: it would ultimately
reverse when the poor quality of many induced loans became apparent. And that was
the case during the global financial crisis. The social tensions that had been kept in
check while consumption outpaced income growth were no longer restrained. Public
sentiment shifted against banking and finance, evident in the Occupy movement and
the rising appeal of alternative political movements.

Finance is unique. Once these exceptions to the general rule were acknowledged,
the flow of free-market rhetoric from the financial sector could proceed uninterrupted,
and it did. Providing an intellectual justification for free-market ideology is one aspect
of economics’ contribution to policy for the financial sector. Another aspect was more
technical: the creation of a comprehensive range of models in financial economics.

Contemporary financial economics considers risk as a commodity similar to milk
or coffee. Individuals possess varying preferences and abilities regarding risk and its
management, much like they have distinct culinary tastes, cultivate different types of
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land, or possess diverse agricultural skills. Commerce between them advantages both
sides. In this manner, risk markets allow the unavoidable risks of contemporary life to
be managed more effectively. If this comparison between risk and other commodities
holds true, then traditional economic tools could be utilized for risk trading. This
perspective has underpinned financial economics for fifty years. The metaphor holds
considerable appeal for those engaged in financial markets, suggesting that the
assertions of market efficiency regarding the trading of milk and coffee also apply to
transactions involving foreign currency and credit default swaps. As trading volume
increases, the market’s scope expands, leading to enhanced benefits from unrestricted
trading in securities markets. However, it's possible to have an excess of a positive
aspect. The notion that trade can be advantageous for both sides does not mean that
all trade is beneficial; while not every trade is complicated, some certainly are. Both
Ruskin and Friedman can be correct at times and incorrect at others. The ‘Greenspan
doctrine’ views the trading of risk as akin to the trade of milk and coffee: the outcome
of the exchange is to ‘distribute (risk) to those investors best equipped and eager to
assume it. However, three centuries later, Colbert introduces a distinct perspective in
modern economics by reviving theidea that trade is complex, emphasizing‘information
asymmetry’—individuals engage in trade due to varying knowledge levels or differing
interpretations of the same information.

These two elements in the historical evolution of risk markets—wagering on the
understanding of partial information, and the communal handling of personal risks—
remain central to the functioning of risk and insurance markets today.

There exists a contradiction in this scenario. ‘Ketchup economists, similar to
others within the financial sector, stress the distinctly unique traits of the area they
investigate. Their examination of risk connects markets for risk with those of other
commodities. In doing so, they overlook the essential distinction that is present
between financial markets and markets for various other commodities. Markets for
securities largely rely on differences in information, or perceptions of information,
between the two transaction parties, rather than on differences in preferences and
capabilities. This observation clarifies why finance can be, or seem to be, excessively
profitable, and why such profitability need not correlate with the value added from
financial activities.

Numerous financial promotions take advantage of the control illusion and the
excessive confidence individuals place in their own decisions. The typical approach to
pursuing thedreaminvolvesthe belief that savers are able to accurately pinpoint market
peaks or troughs, or choose stocks or managers that will exceed market performance.
The overwhelming evidence suggests that this is not the case. Only a small number
of investors or managers possess any ongoing ability to outperform the market. In
aggregate, actively managed funds underperform market averages by the extent of
their fees. Retail investors perform even worse than the average of investment funds
due to poorly timing their buying and selling. Like games that blend skill and luck,
such as poker, a select few possess truly remarkable talents that allow them to gain at
the expense of the average players, while a larger number convince themselves, and
sometimes others, that their recent streaks of luck stem from their unique abilities.

The constant accessibility of common produce is, in this regard, a misconception.
However, the idea of liquidity can be applied from milk to finance. Bankers found
that they only need to retain a portion of the deposits entrusted to them as liquid
cash. Depositors tend to think they can retrieve their funds whenever they wish, yet if
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everyone attempted to do so simultaneously, they would be unable to. The liquidity
illusion in finance manifests in several ways and carries various labels—such as maturity
transformation, fractional reserve banking, and even ‘money creation.! These complex
terms fuel the common belief that money, banking, and finance possess an enigmatic
and unique quality. However, the concept of a service being accessible on demand is
not remarkable if, and only if, few individuals utilize that accessibility.

When you discuss the effectiveness of markets with participants, the dialog
will quickly—often within moments—shift to liquidity. It is not an overstatement
to claim that a singular question largely influences the evaluation of suggested
regulations, technological advancements, or alterations in market behavior: what
impact will it have on liquidity? Nothing demonstrates the self-referential quality of
dialogue in contemporary financial markets more clearly than the ongoing reiteration
of the liquidity mantra. Users of finance—households, non-financial enterprises,
governments—indeed have a need for liquidity, which is why they maintain deposits
and seek overdrafts or credit card options and, as mentioned earlier, why it is crucial that
the banking system is reliably equipped to satisfy their requirements. However, these
end-users—households, non-financial businesses, and governments—have quite
simple needs for liquidity from securities markets. Households must have the ability
to liquidate their investments to address emergencies or support their retirement;
businesses may occasionally require significant, uneven investments; governments
need to be capable of refinancing their expiring debt. However, in nearly all situations,
these needs could be fulfilled if markets were to open once weekly—maybe once
annually—for limited trading volumes.

Liquidity can occasionally be assessed by examining ‘the spread’—the loss
incurred if you were to buy and sell the identical security at the same time. Given that
this is a trade few are expected to undertake, the significance of this metric is not
clear. The overall trading cost is what’s important, which relies not only on the spread
but also on the actual price levels. Speculators can enhance liquidity by introducing
capital into the market, especially when their level of activity is reasonable compared
to that of long-term investors. The situation is considerably different when the primary
form of market trading consists of short-term speculators exchanging trades amongst
themselves.Ticket resellers can play a beneficial part at sought-after sports events when
demand outstrips supply; however, when most tickets are held by resellers, prices will
fluctuate—primarily influenced by the predictions of other resellers regarding future
prices—and the desires of true fans remain unfulfilled. Liquidity can be viewed as a
kind of illusion, yet it is a beneficial deception not just for those who supply it but
for society at large. However, many individuals have mistaken the supply of liquidity
for the level of market activity. The seeming liquidity offered by short-term traders is
actually a mirage since it is accessible only when it is not required. During the global
financial crisis, fear resulted in a heightened demand for secure short-term assets, and
traders, collectively, lacked and were unable to possess the capacity to satisfy this
demand.

Regarding the milkman, his availability was constant only while the demand was
low; the ability to satisfy needs is fundamentally restricted by the amount of milk—
or, in financial markets, enduring capital—on hand. Only government intervention
could supply that patient capital. However, the impact of official intervention was to
worsen moral hazard: to uphold a delicate framework that could persist only through
the suggested assurance of additional intervention later. Thus, it has been with
governmental reactions to the worldwide financial crisis. By endorsing an industry
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framework poorly suited to user needs, policymakers maintained not only the financial
system but also the entities that contributed to the instability. The negative impacts
affected businesses, households, economic growth, and economic policy.
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NMPOBJIEMA DKOHOMWYECKOIO HEPABEHCTBA B
CTPAHAX 3ANMAAHOIO BAJIKAHA

AHHOTALUA: MNpobnema 3KOHOMNYECKOrO HepaBeHCTBA Ha 3anafHbix bankaHax
CTaHOBMTCA BCe 6onee akTyanbHOW, MOCKOJIbKY OHA YrPOXKaeT CTabuIbHOCTM PErmoHa,
€ro 3KOHOMUYECKOMY MPOLBETaHWIO N couunanbHomy 6narococtosaHuo. OgHowm u3
KJI0YEBbIX MPUYMH HEPABEHCTBA ABNAIOTCA CTPYKTYPHbIE NPO6IeMbl Ha pbiHKe Tpyaa,
Takme Kak BblCOKaA 6e3paboTvua, HM3KaA aKTMBHOCTb Ha PbIHKE TPyAa, a Takxe
pacnpoCTpaHEHHOCTb Hebe3onacHbiX U HedopMmanbHbIX paboumx mecT. B ctaTbe
NPOBOAUTCA CPaBHUTENbHbLIA aHann3 GpakTopoB, CMOCOOCTBYIOLMX HEPABEHCTBY, B
cTpaHax 3anagHoro bankaHa n EC-27, c 0cobbiM akLLleHTOM Ha reH,epHOE 1 BO3PacTHOe
HepaBeHCTBO. PaccmaTtpurBaeTca BNuAHME STUX GakTOPOB Ha SKOHOMNYECKOE pPa3BuTue
N CcOuManbHYyl0 CTabWNbHOCTb PEernmoHa, a TakKXe MpeasiaralTca NyTU peLleHns
npobnembl AnAa yckopeHus nHterpaumm B EC 1 NoBblIlLIeHNA YPOBHSA »KM3HW B CTPaHax
3anagHoro bankaHa.

KJIKOYEBDBIE CJIOBA: HepaBeHcTBO, 3anagHble bankaHbl, 3aHATOCTb, PbIHOK TPyAa

THE PROBLEM OF ECONOMIC INEQUALITY IN THE
WESTERN BALKANS

Abstract:The problem of economic inequality in the Western Balkans is becoming
increasingly relevant as it threatens the stability of the region, its economic prosperity
and social well-being. One of the key causes of inequality are structural problems in
the labour market, such as high unemployment, low labour market activity, and the
prevalence of insecure and informal jobs. The article provides a comparative analysis
of the factors contributing to inequality in the Western Balkan countries and the EU-
27, with a special focus on gender and age inequality. It examines the impact of these
factors on economic development and social stability in the region and suggests ways
to address the problem in order to accelerate integration into the EU and improve
living standards in the Western Balkan countries.

KEYWORDS: Inequality, Western Balkans, employment, labor market

B nocnegHue pecatunetra BONPOCbl SKOHOMMYECKOTO HepaBeHCTBa Npruobpenu
0Cobyl0 aKTyanbHOCTb Ha MeXAyHapoAHOW apeHe. POCT HepaBeHCTBa AOXOAOB
6oraTcTBa BHYTPW CTPaH CTan 3aMeTHOWN TeHAeHU e, KOTopasa BAMAeT Ha coumnanbHoe
pa3BuTUE, SKOHOMUYECKUIN POCT MU CTabUNbHOCTb B pervoHax. 3anagHble bankaHbl,
NnepexrBaloT CNOXKHble SKOHOMMYECKMe U MonuTuYeckne npeobpasoBaHud, YTO
Aenaet npobnemy HepaBeHCTBa 0CO6EHHO OCTPON. HecMOTpA Ha OCTUTHYTble yCnexw,
YPOBeHb HepaBeHCTBa B CTPaHax 3TOro perrvoHa OCTaeTCA BbICOKMM, a npouecc
3KOHOMUYecKon KoHBepreHuuu ¢ EC passmBaeTca mefsieHHO.

HepaBeHCTBO, Kak ¢eHOMEH, UMeeT MHOXeCTBO MPOABAEHNNA, BKIOYadA
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pas3nnuua B goxopax, boratcTee 1 4OCTyne K counanbHbiM 61aram 1 BO3MOXKHOCTAM.
HepaBeHcTBO B bankaHCckoM pervioHe cBsi3aHO C 6eQHOCTbIO U UCKNOUYEHUEM
N3 CouManbHbIX W SKOHOMMYECKUX MpoueccoB. HepaBeHCTBO TakKe OTparkaeT
CTPYKTypHble Npobnembl, TakMe Kak HepaBHOMEpPHOe pacrnpefeneHne pecypcos,
NONINTUYECKOE N SKOHOMMYECKOE HepPaBEHCTBO, a TaKXe BHYTPEeHHMe NpoTuBopeyns
MeX Ay coumnanbHbIMU U STHUYECKUMW FpynnamMu.

OOuH 13 OCHOBHbIX MHAWKATOPOB HepaBeHCTBA — UHAEKC [IKMHW, KOTOpbIn
B CTpaHax 3anagHbix bankaH octaetcA ogHMM M3 cambiX BblCOKMX B EBpone. 3a
nepuog ¢ 2013 no 2020 roabl, XoTa 1 6bina 3adprKCUPOBaAHA HEKOTOPaA TeEHAEHUMS K
CHPKEHMIO HEPABEHCTBA, 3HAYeHMe NHAeKCa [KMHN B CTpaHax pernoHa npofosrkaer
3HaunTeNnbHO npeBbiwaTb cpegHee no EC. Hanpumep, B 2021 rogy vHAaekc 0XuHu
B CTpaHax 3anagHbix bankaH 6bin Ha 3 eguHMUbl Bbiwe, yeM B EC, yTo yKa3sbiBaeT Ha
6onee BbICOKME YPOBHU HEPABEHCTBA B PErMOHE.

45

40

35

30 e=p== MakeJ0HIA
25 el CepOns

20 e YepHOrOpHA
15 el A 1OHILT ™
10 e EC

5

0 T T T T T T T T T 1
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Puc. 1. Ha pekc Oxunun, 2013-2022rr. !
NcTouHmk: CocTaBneHoO aBTOPOM Ha OCHOBaHWM AaHHbIx Eurostat n BcemmpHbi baHk.
URL:https://ec.europa.eu/eurostat/databrowser/view/tessi190/default/table?lang=en,
https://databank.worldbank.org/reports.aspx?source=2&series=SI.POV.GINI&country

OpgHako ecnu paccmaTpuBaTb AaHHble O CpefHeM rofOBOM UYMCTOM [OXOfAe,
BbipaxkeHHOM B [C Ha aywy HaceneHus, pa3pblB Mexay CTpaHamu-KaHguaaTamun m
EC cTaHoBUTCA elwe 6onee oyeBuaHbIM. Tak, B 2022 rogy cpeaHun goxog B Cepbun
coctaBun 7 567 MMNC Ha pywy HaceneHua, yto coctasBndaet 40,5% ot yposHAa EC. B
YepHoropum faHHbI NoKasaTenb 6bl1 HeMHOTO HUKe, coctaBnaa 7 309 MIMC Ha gywy
HaceneHuA. MNpun 3ToM HanboNbLLMI POCT AOXOA0B 3adMKCcMpoBaH B MakegoHuu, rae
cpenHun rogosom goxop Bbipoc ¢ 3 916 INMMNC Ha gywy HaceneHna B 2012 rogy fo 5 988
MNNC 8 2020 rogy, 4YTO Ha TOT MOMEHT cocTaBnAno Bcero 33,4% ot ypoBHA EC.

1 [aHHble 0 BocHMY 1 [epueroBmnHbl OTCYBCTBYIOT B UICTOUYHMKE
*[AOCTYNHbI AaHHble ¢ 2014r.
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Puc. 2 CpegHuin rogoson unctbinn goxog (MNMNC Ha aywy HaceneHus), 2013-20222
WcTouHunk: CocTaBneHo aBTOPOM Ha OCHOBaHWM AaHHbIX Eurostat.
URL:https://ec.europa.eu/eurostat/databrowser/view/ilc_di03__custom_13931860/default/
table?lang=en

OpHUM n3 KnoueBbix (GAKTOPOB, MOAAEPKMUBAIOLWMNX BbICOKOE HEPABEHCTBO,
ABNAETCA CMTyaumAa Ha pbiHKe Tpyda. B cTpaHax 3anagHbix bankaH, Kak n B gpyrnx
pervoHax M1pa, NCKMYEHMEe U3 PbiHKA TpyAa unv pabota Ha HU3KOOMIaunBaeMbix
AOMKHOCTAX CNYXaT BaXHbIMW MNPUYNHAMW SKOHOMUYECKOTO HepaBeHCTBa. Ha
NPOTAXEHMM nocnedHero pecatunetma Ha bankaHax Habnwopaetca ynyulweHue
CUTyauum C 3aHATOCTbIO. 3a Ucceayemblii Nepuos, ypoBeHb 6e3paboTuLbl B CTpaHax
3anagHbix bankaH 3HaunTenbHO BbiWwe, YeM B cTpaHax EC. B 2013 rogy 6e3pabotuua
B CTpaHax pervoHa BapbupoBanacb oT 15.9% B AnbaHun go 29% B MakegoHuu, B
TO BpeMA Kak B EC oHa cocTtaBnana 11.6%. B nepuog ¢ 2013 no 2023 roabl ypoBeHb
6e3paboTnubl B bankaHCKMX CTpaHax MOCTENEHHO CHUXANCA, HO TEMMbI yNyylleHnA
OoCTaBaNNCb MeasIeHHbIMN.

HecmoTpa Ha cHuxeHne 6e3pabotuupbl B cTpaHax 3anagHbix bankaH, oHu no-
MpeXHeMy CTaNKMBaOTCA C BbICOKMM YPOBHeM 6e3paboTuubl cpean MONoAeEXn U
MEHLLMH, a TakXKe AONroCPOoYHON 6e3paboTurLeln, YTO yKa3biBaeT Ha coXxpaHaoLwmnecs
CTPYKTYypHble Npobnembl Ha pbiHKe Tpyda. B otnnume ot storo, ctpaHbl EC 3a cyet
CTabUNBbHOrO 3KOHOMMYECKOro pocTa U 3GPEKTUBHbBIX MOAUTUK AJOCTUrNN Gonee
HM3KOro YpoBHA 6e3paboTuLbl, UTO CBUAETENbCTBYET O 6ONbLUEM YCNexe B CO34aHNN
pabounx MecT 1 CTUMyNMPOBAHNM SKOHOMUYECKON aKTUBHOCTMW.

2 [laHHble 0 BocHUM 1 [epLieroBuHbI OTCYBCTBYIOT B UCTOYHMKE
*AOCTYNHbl fJaHHble ¢ 2014r.
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Puc. 3 YpoBeHb 6e3paboTuLbl B %, 2013-2023rr. (% paboueit cunbi)
NcTouHmk CocTaBneHoO aBTOPOM Ha OCHOBaHMM aHHbIX eurostat.
URL:https://ec.europa.eu/eurostat/databrowser/view/une_rt_a__custom_13940357/default/
table?lang=en

Ewe ogHoM BaxkHOW Npobnemown ABNAeTCA reHAePHOEe HepPaBEHCTBO Ha PbIHKe
TpyZa. AHanM3 JaHHbIX MO YPOBHAM 3KOHOMWYECKOW aKTUBHOCTU U 6e3paboTuubl
MEXZY MY>KUMHAMK M >KEeHLMHaMW MOKa3blBaeT, UTo Ha bankaHax B GonbWMHCTBE
CTpaH COXpPaHAETCA 3HauMTeNbHbIN pa3pbiB. B 2021 rogy B cTpaHax 3anagHbix bankaH
Habntoganocb 6onee WMPOKOEe reHaepHoe pasnmyme B SKOHOMUYECKON aKTUBHOCTH,
yem B EC, rge pa3pbliB CHUXKaNCA B TeueHne HabnogaeMoro nepuopa.

HepaBeHCTBO npoABnAeTcA W MO reHgepHomy npuHuuny. o AaHHbIM
MeXAyHapOAHOW opraHm3aumm Tpyaa, pasHMua B JOAN MYXUMH U XKeHLWUH
yuacTBylowme B pabouyio cuny B permoHe, Bapupyet ¢ 14,2 NpoOLEeHTHbIX NYHKTOB B
YepHoropum go 21 nn 8 MakegoHun.

Ho Gonee BONHUTENbHbIE, ABNATCA pe3ynbTaTh UCCnefoBaHusa «feHaepHbIn
pa3pblB B cdepe 3aHATOCTU: YUYTO CAEP)KMBAET KEHLUMH?», MEeXAYHApPOLHOM
opraHvM3aumMn Tpyfa, KOTopble MoKa3anu, YTO AONA »KEHLWMWH, Xenawowue paboTatb
(3mecb BXoOAT M MeHLWMWH, OTBETUBLINX 4TO “PaboTaloT Ha onnaunBaemon pabote”,
YKEHLLMH, OTBETUBLUMX “BbINONHAOT Kak onflaunBaemyto paboTy, Tak 1 3a60Ty 0 ceMbAX
N gomax”), 3HaUUTENbHO Bbllle AOMA KEHbLUMH yyacTBYKOLWKX B pabouyto cuny. B
KauecTBe GaKTOpOB, KOTOpble OTPbILATENIbHO BAMAIOT Ha >KENMaHWI0 >KEeHLMWH cTaTt
YyacTbto paboyert cusbl b NepeYnCreHHbl OTCYTCTBME JOCTYMHOMO yXoAa 3a AETbMMU,
OTCYBCTBMUE BbiLero obpa3oBaHune, ceMelHble 06A3aHHOCTY,
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Jona my>KunH [ona »eHWmH [ona »eHwWwuH
yuyacTBytoLme B yyacTBYHOLNX B KoTOopble
pabouyio cuny pabouyio cuny npeanouYnTaoT
paboTatb Ha
onnayrBaemon
pabote
AnbaHusa 66,2% 50,7% 86%
bocHua n lepuerosuHa 52,4% 32,3% 79%
MakegoHua 63,4% 42,4% 68%
CepbuiA 62,3% 46,6% 81%
YepHoropus 62% 47,8% 77%

Tabnuua 1. ypoBeHb yyactus B pabouein cune 3a 2021 (%)
NctouHuk The gender gap in employment, what’s holding women back
URL:https://www.ilo.org/infostories/en-GB/Stories/Employment/barriers-women#what-women

B pononHeHun K Bbllle YNOMAHYTOW CUTyaumenh C yyaCTMeM eHWWH Ha
pblHKe Tpyda, MOXHO [00aBbiTb, YTO B CTpaHax 3anagHoro bankaHa 3ameuvaetcA
6onee BbICOKMI YpOBEHb YpoBeHb 6e3paboTumubl cpean eHWwuH. B 6onblumHcTBE
cTpaH 3anagHbix bankaH ypoBeHb 6e3paboTuubl Cpean XeHWWH HEeMHOTrO Bbille
obuleHaunoHanbHOro ypoBHA 6e3paboTuubl. EAMHCTBEHaA cTpaHa, B KOTOpOW
ypoBeHb 6e3paboTnLM XKEHLINH HXKe He TONbKO 06LLEeHaLNOHaNbHOro YPOBHSA, HO U
YPOBHA My>XUVH, ABnAeTca MakefoHuA.

30
25
20
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10

MaKeoHuA Cepbua YepHoropua BocHuA K AnbaHusA EC
lepuerosuHa

B MYX4YMHbI B KEHLWMUHbI

Tabnuua 4. YpoBeHb 6e3paboTuLbl MeXay My>KUMHaMK 1 KeHLWMHamu, B %, 2020 roa
CocTaBneHo aBTOPOM Ha OCHOBAHMM AaHHbIX eurostat.
URL:https://ec.europa.eu/eurostat/databrowser/view/une_rt_a__custom_13940357/default/
table?lang=en

Ewe opHOM LWMPOKO pacnpoCcTpaHeHHOW Npob6ieMon B pervoHe, KoTopas
OKa3blBaeT BJIMAHME HA HEPaBEHCTBO, ABMSETCS OONbLIOE KONMMUYECTBO MOSOAbIX
nofgen (B Bo3pacte oT 15 Ao 24 neTt), KOTopble He yyaTcA, He paboTaloT U He
NpoxogAT NpodeccnoHanbHyl0 MOAroTOBKY. YpoBeHb 6e3paboTuubl  cpeau
mMonogexu B 3anagHble bankaHbl Obl1 BbICOKMM elle A0 MaHAeMuKn, 0CO6eHHO Mo
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CPaBHEHMIO C APYrMN eBPONeNcKMMmM cTpaHamm. [JaHHble, cobpaHHble Mnatdopmoin
3aHATOCTU M coumanbHbiX BonpocoB CoBeTa pPernmoHanbHOro COTPyAHUYECTBa U
npoaHanmn3npoBaHHble B oTyeTe «/ccnefoBaHme 3aHATOCTU MOSTIOAEXM Ha 3anafHblX
bankaHax», MoKa3blBalOT MONOXKUTENbHYK TeHgeHuuto ¢ 2017 roga AO Havana
naHaeMnn, ogHaKo NaHAeMusa NPMOCTaHOBMAA 3T ynydweHua. [Jo 2020 roga Bo Bcex
cTpaHax bankaHckoro pernoHa Habnoganocb CHXeHMe ypoBHA 6e3paboTuubl cpeam
Mosnofexu (a Takxe obLero ypoBHA 6e3paboTuubl), UTO B TEUEHWE TPEX NIET NPUBENO
K CHUXKEHUIO B CpeiHeM NPMMEPHO Ha 7 NPOLEHTHbIX MYHKTOB. BbicOKMe nokasatenu
MONOAEXHOWN 3aHETOCTM Ha 3anagHblx bankaHax MOryT umeTb cepbe3Hble HeraTuBHble
nocneacTBmA AnA MONTIOAEXN Ha MPOTAXEHUN BCEWN XU3HW, TaKNe KaK HEBO3MOXHOCTb
HaTV MOCTOSIHHYIO PaboTy, 3afepXKKa B Pa3BUTUN Kapbepbl N HaBbIKOB, OTCPOYKA
co3faHna cembu 1 T4. Micxopa m3 sToro, He yamensAeT ToT GpakT noutn 71% monogbix
nmogen B 2020 r. cOOOWMUAN, YTO OHN PACCMOTPBIBAIOT SMUTPALIMIO C LIeSIK0 NOSTyYeHnA
paboTbl 3a rpaHnLly.
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MakeaoHWA Cepbuna YepHoropua BocHMA K AnbaHua
lepueroBuHa

Tabnuua 5. YpoBeHb 6e3paboTubl cpean monoaexu (B Bospacte oat 15 go 24
ner), B %, 2017-2020 rr
WcTouHunk: iccnefoBaHme 3aHATOCTY MONOAEXM Ha 3anaaHbix bankaHax,

URL: https://www.rcc.int/docs/573/study-on-youth-employment-in-the-western-
balkans#:~:text=Youth%20employment%20is%20an%20important,governments%20in%20
the%20Western%20Balkans.&text=However%2C%20youth%20unemployment%20remains%20
stubbornly,with%20a%20strong%20gender%?20bias.

PelweHne o nepeesfe 3a rpaHULY MOXET CUIbHO Pa3fiNyaTbCs B 3aBUCMMOCTM
OT VHAUBMAYaNbHbIX OOCTOATENBCTB U MOXET OXBaTbiBaTb LeNbli pan (pakTOpOB.
AHanuns MBO nokasarn, 4To, XoTsl BCE TUMbl MUTPAHTOB MLLYT Nyylluie SKOHOMUYECKME
BO3MOXHOCTM 3a rpaHuuer, 6oriee KBanMGULMPOBaAHHbIE NMLA Takxe Oblin
MOTUBMPOBAHbI K Nepeesay 13-3a MHCTUTYLMOHANbHOIO KayecTBa AoMa (Koppynuumsa
M HEMoTM3M ANA nosyyeHnsa paboTbl), a MeHee KBaNMOULUPOBAHHbIE LA TaKXKe
6b1IV NpYBNIeYEHbl K Nepeesay. 6onee KpynHble 1 HafeXKHble CUCTEMbI COLMASTbHBIX
nocobuin 3a pyoexxom. [lononHuTeNbHble AaHHble MOKa3au, YTO BbICOKUI YPOBEHb
Koppynuuu B pPervoHe fABNAETCA Ko4YeBbIM (GAKTOPOM, OnpenensllwymMm OTTOK
MUFPaHTOB, UTO ycyrybnaetca Tem ¢pakTom, UTo 63% XuTenen permoHa He JOBEPAIOT
CBOMM MpaBUTENbCTBaM, a 66% He AoBepAlT cyaebHbIM unu cynebHbiM opraHam.
3aKOHOZaTesIbHble OpraHbl.
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lNoaBoaAa NTOrM, MOXKHO OTMETUTb, YTO 3a NOCNefHMe rofbl CTPaHbl 3anagHbiX
bankaH pobunucb onpepenéHHOro nporpecca B CHMKEHUN HepaBeHCTBa. OpHaKo
pervoH no-npexHemy OTCTaéT oT cTpaH EBponenckoro Coto3a B 3TOM npouecce.
MNpoponxatowaaca naHgemma COVID-19 3amegnuna nonoXuTenbHble SKOHOMUYECKNe
ncoumanbHO-3KOHOMNYeCKeTeHaeHumn.[locneacTBmA3amMmeneHNASIKOHOMNYECKOro
pOCTa BO MHOTMX CTpaHax PernoHa NpuvBENnM K COKPALeHMK SKOHOMUYECKUX
BO3MOXHOCTEWN, YTO, B CBOIO ovepefb, OCTAaETCA OQHOM U3 MPUYMH, NPENATCTBYOWMNX
YMEHbLUEHNIO HEPaBEHCTBaA.

CHVMXeHMe HepaBEeHCTBA KaK BHYTPM CTpPaH, Tak W MeXgy HumKM, O6bino
Ba)KHbIM HanpasfieHVeM Ha MPOTAXKEHUN NOCNefHUX NATU neT. b npeanpuHATLI
3HauuTeNbHble yCUNNA NO NUKBUAALMWA AUCKPUMUHALMOHHbBIX 3aKOHOB, MPaKTUK
N MOAUTUKM, a TakXKe MO CTMMYJMPOBAHMIO COLMANIbHOM, 3KOHOMUYECKOW U
NOAINTMYECKON MHTErpaLnmn BCeX rpynmn HaceneHusa. 3TN yCUnA NpuBen K HEKOTOPbIM
NONOXNTENbHBIM N3MeHeHNAM. OfHaKO HepPaBEHCTBO COXPAHAETCA B pa3Hbix cdhepax
N faxe yCUNUIoCb B HEKOTOPbIX M3 HUX, 3aTparvBas OCOOEHHO YA3BMMbIE FPYMMbl 1
onpeaenéHHble YacTu pernoxa.

[nAa pocTuKeHmA NOCTaBNeHHOW LieNin — COKPaLleHMA HepaBeHCTBa — CTPaHbl
pernoHa [OMKHbl He TONbKO COCPEefOTOUUTBCA Ha SKOHOMMYECKOM Pa3BUTUN U
ynyJlweHnn NepcnekTUB 3aHATOCTU, HO U YNYYLIUTb COUnanbHyo MHGPACTPYKTYpy v
NONUTUYECKYIO CUTYaLMIO. DTU GaKTOPbI UTPAIoT KHOYEBYIO POJIb B pelleHnr npobnem
3MUTPaLUN MONOAEXKM N TPYAOCNOCOOHOrO HaceneHns, a TakKe B CTUMYIMPOBAHNN
Yy4acTuA XKeHLWMH B pbiHKe Tpyaa.

OpfHoM 3 KNYeBbIX NPO6NIEeM, yCyryonaoLwmnx HepaBeHCTBO B PErMoHe, ABNAETCA
reHgepHOe HepPaBeHCTBO Ha pbiHKe Tpyaa. HecmoTpsa Ha cTpemneHune K ynyudleHuio
MONIOXKEHNA MKEHLMH B JKOHOMWKe, B CTpaHax 3anagHbix bankaH coxpaHsaetca
3HAUWTENbHbIA FeHAEPHbIM Pa3pbiB B YPOBHE 3aHATOCTM M YpoBHe 6Ge3paboTtuupl,
a TakXe B JOCTyne K 3KOHOMMYECKMM BO3MOXKHOCTAM. DTO AenaeT HeobXxoavMbIM
pa3paboTky 6onee >PPeKTUBHbIX M MHKIIO3MBHbIX MONUTUK, HAMpaBieHHbIX Ha
COKpallleHVe reHaepHOro HepaBeHCTBA U CO34aHMe PaBHbIX YCIOBUA ANA XKEHLWNH 1
MY>UVH Ha pbiHKe TPYAa.

JKOHOMMYEeCKoe HepaBeHCTBO Ha bankaHax npepcTaBnaeT co60M KOMMNAEKCHYHO
npobnemy, KOPHM KOTOPOW NexaT Kak B BHYTPEHHMX CTPYKTYpHbIX nNpobnemax, Tak
N B BHeWHMX GaKTopax, CBA3aHHbIX C rNobanbHbIMU 3KOHOMUYECKMY KPU3UCAMU.
HecmoTpa Ha JOCTUrHYTbI NPOrpecc B CHUXEHWW HepaBeHCTBa, CTPaHbl pernoHa
CTaNKMBAIOTCA C PAOOM BbI30BOB, KOTOpble TPebylT KOMMIEKCHOro noaxoda. JTOT
noaxo [HOOJKEH BKJOYATb pPa3BUTME pPblHKA Tpyda, YCTPaHEeHUe reHAepHbIX U
BO3PACTHbIX AUCNPONOPLMI, @ TaKXe UCMONb30BaHNE MHCTPYMEHTOB nogaep»kn EC
ANA yny4ylweHna CouManbHOM N SKOHOMNYECKOW CUTYauumn B CTPaHax-KaHAMaaTax Ha
BCTYMNJIeHe B COH03.

Heobxoanmbl He TONbKO noKanbHble pedopmbl, HO W LefeHanpaBfieHHble
Mepbl B 006nacT 06pa3oBaHMs, HANOroOOMIOKEHUA W COUMANbHON MONAUTUKM,
4yTOObl PeLnTb KOPEHHbIE MPUYMHbI SKOHOMMYECKOrO HEPABEHCTBA M obecneynTb
YCTOMUUBBIN 1 MHKO3MBHbBIA POCT. B fOArocpoyHon nepcnekTse 37O NPUBEdET K
YNYULIEHMIO COLMANBbHOTO Y SKOHOMMYECKOTO MONOXKEHNA pPermoHa. BaxkHo, utobbl
npouecc nHterpauun B EC cospgaBan ycnoBusa gnsa yCTOMUYMBOIO SKOHOMUYECKOrO
poCTa M MOBbIWEHNA COUMaNbHON CTabMNbHOCTU B CTpaHax pernoHa. JTo Oyger
Ccnocob6cTBOBaTb YMEHbLUEHNKO HEPABEHCTBA, YNYULIEHUIO KayecTBa MWU3HU W
YKpPEeneHnIo NOINTUYECKOW M SKOHOMUYECKON cTabnnbHOCTY Ha 3anagHbix bankaHax.
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